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1 SUMMARY

1.1 Introduction

The issuer of this report, Silver Mountain Resources Inc. (AgMR), contracted Recursos
Reservas Evaluaciones Mineras (RREMIN), an independent, to prepare this technical report of
the Preliminary Economic Evaluation and economic viability on the Reliquias Mine Property
(“Reliquias Mine”) in compliance with disclosure and reporting requirements set forth in
National Instrument 43-101 Standards of Disclosure for Mineral Projects of the Canadian
Securities Administrators (NI 43-101) .

The information source for this report is a database provided by Sociedad Minera Reliquias
(SMR), a subsidiary of AgMR, as derived from exploration drilling, underground development,
and sampling. The effective date of the mineral resource estimation process was January 1,
2024 and the mineral resource declaration was reported using the new NSR factors provided
by SMR with an effective date of April 30, 2024.

This Technical Report was prepared by independent qualified persons (QP) (within the
meaning of NI 43-101) Mr. Steven Park, senior geologist, AIPG member #10849, Mr. Antonio
Cruz Bermudez, senior geologist, fellow of the Australian Institute of Geoscientists (FAIG #
7065) and Mr. Gerardo Acufia Perez, Chartered Professional of mining and member Fellow of
the Australasian Institute of Mining and Metallurgy (AusIMM). The authors visited the
Reliquias Mine property on December 2 and 3, 2023.

1.2 Description of Property

The Reliquias Mine is part of the Reliquias Block of the Castrovirreyna Project described in
"National Instrument 43-101 Technical Report, Castrovirreyna Project, 2021" and located in
the Province and District of Castrovirreyna, Department of Huancavelica, Peru (the Project). It
falls within the Castrovirreyna (27-m) geologic and topographic map sheet (scale 1:100,000)
as defined by the Instituto Geografico Nacional (IGN) and Instituto Geoldgico, Minero y
Metalurgico (INGEMMET).

The Reliquias Block consists of 245 concessions that cover approximately 24,093.22 hectares
plus a processing plant concession of 129.30 hectares. SMR owns 100% of the mining
concessions of the Reliquias Block. In addition, SMR has no royalty commitments or economic
agreements with public or private companies.

The Reliquias Mine is located on the surface properties of the Caudalosa Grande, San Genaro,
and Santa Rosa annexes, which are part of the Sallcca Santa Ana community, and the
Pacococha Annex, which is located within the Castrovirreyna community. Sociedad Minera
Reliquias signed an agreement for the use of surface properties from January 2024 and for 20
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years with the Community of Castovirreyna (Pacococha annex), by which SMR has received
approval from the community to carry out surface exploration activities, development mining
(underground mining works), construction of tailings disposal facilities and concentrator plant,
waste disposal facilities.

A plan has been prepared for the community of Sallca Santa Ana and another for the
community of Castrovirreyna. On May 25, 2024, the rural community of Sallcca Santa Ana
elected the members of its board of directors at a community assembly attended by more
than 50% of the qualified community members, thus ending the internal representation
conflicts that had been going on for six months.
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Figure 1.1 Reliquias mining concessions block, Castrovirreyna Mining District

1.3 History

The mining district of Castrovirreyna has produced abundant silver since colonial times. The
city of Castrovirreyna was founded in 1592 due to the influx of miners bringing silver to the
city for processing. The mining was in operation from 1942 to 1989 then changed owners in
1999 until 2017. The mining was in operation from 1942 to 1989 then changed owners in 1999
until 2017. Formal mining in the district began in 1942 when Corporacién Minera
Castrovirreyna (CMC) was founded in 1942 for the purpose of operating the Reliquias and
Caudalosa Grande mines to produce silver. After several decades of closure, CMC decided to
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rehabilitate the underground workings at the Reliquias Mine in 2004 and began large-scale
mining in 2009, reaching a production level of 2,000 tpd by 2010. However, falling silver prices
forced closure of the mine again in 2017.

SMR acquired the Reliquias Mining Unit assets (mining concessions and infrastructure)
through a direct agreement with Trafigura in 2018, and in 2022 SMR acquired 100% of the Lira
de Plata project and mine from Pan America Silver. SMR has completed geological,
geochemical, geophysical (IP, mag), and drill programs across the Reliquias Block over the past
5 years. Underground drilling on the principal veins in the Reliquias Mine totaled 17,273.95
meters in 2022 and 14,953.00 meters in 2023.

SMR contracted a study of mineral resources in 2019 to serve as a guide for exploration and
development. Table 1.1 presents the historical resources estimated by SMR at that time and
published in the technical report titled “NI 43-101 Technical Report Mineral Resources
Estimate for the Reliquias Mine, Huancavelica-Peru, March 27, 2023”.

Table 1.1 Historical mineral resources for the Reliquias Mine. Source: SMR (2019%)

Category T(%gg‘)*s Ag (0z/t) Pb (%) Zn (%) Cu (%) (Sggt)
Measured 337 8.49 2.68 3.55 0.57 192.8
Indicated 401 9.69 2.25 3.42 0.52 196.5
Measured
+ 737 9.14 2.44 3.48 0.54 194.8
Indicated

Inferred 737 11.19 2.57 3.59 0.77 226.3

* NI 43-101 Technical Report: Mineral Resource Update, Reliquias Mine” dated March 8, 2024 and
with an effective date of January 1, 2024

Nota.-

These resources are historical in Nature, they are not a mineral resource declaration to
be included in the mine plan.

1.4 Geology and Mineralization

The Reliquias Mine is located in the Castrovirreyna Mining District in a geological setting of
volcanic flows intercalated with volcanogenic sedimentary sequences of the Caudalosa and
Castrovirreyna Formations.

Mineralized structures in the Reliquias Block are aligned following three dominant structural
patterns: i) East-West system (Matacaballo seam), ii) NW-SE system (Sacasipuedes,
Meteysaca, and Perseguida veins), iii) NE-SW system. The principal structures have widths
ranging from 0.50 to 3.0 meters and are recognized with strike lengths of up to 2 km
(Matacaballo vein).
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The deposit type best represented by the mineralization and geological characteristics of the
Reliquias Mine is an epithermal deposit of the Intermediate Sulfidation subtype. Ore minerals
include silver sulfosalts (proustite—pyrargyrite or ruby silver), silver-rich galena, sphalerite, and
chalcopyrite. Gangue minerals include quartz, pyrite, barite, stibnite, and rhodochrosite.

1.5 Exploration

The recent exploration programs were aimed at evaluating the geological potential of the
numerous veins found in and around the Reliquias Mine. Reconnaissance and verification of
veins have been carried out in six exploration target zones. Geochemical results of rock chip
samples confirm the existence of prospective grades of silver in segments of the Meteysaca
Vein that extend beyond the current workings of the Reliquias Mine.

1.6 Drilling

SMR completed an underground drill program in 2023 consisting of 14,953.00 meters in 95
diamond drill holes; 45 drillholes recovered HQ and NQ diameter core for a total of 12,139.95
meters. Figure 10-2 shows the details of the veins drilled. An additional 2,813.45 meters were
drilled recovering BQ diameter core from 23 underground platforms. This drilling served to
verify the mineralization and define the continuity of the HQ and NQ drillholes from the 2022
campaign.
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Figure 1.2 Map of drillhole locations for the 2023 campaign in the Reliquias Mine. Source: SMR
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1.7 Data Verification

The information used for this report and for the update of the mineral resources of the
Reliquias Mine has been corroborated by the RREMIN SAC (RREMIN) technical team after
reviewing the geological database of the drill program while at the mine facilities during the
technical visit. Protocols and procedures related to all aspects of drilling and sampling
conducted in the field and core shack were determined by the authors to be satisfactory and
follow industry best practices.

1.8 Mineral Processing and Metallurgy Testing

RREMIN reviewed the metallurgical test work and found much of it to be suitable to support
a modern technical study and for use in the update of the mineral resources of the Reliquias
Mine as presented in this report. A master composite was assembled from portions of
selected samples to achieve a target feed grade to the first years of the life of the mine (LOM).
All these tests were carried out in the external PLENGE certified laboratory. Sociedad Minera
Reliquias (SMR) works with external consultants, such as PLENGE, who specialize in flotation
of concentrates for polymetallic minerals (flotation for bulk concentrate and zinc
concentrate).

From the recent variability flotation test work results done at the PLENGE laboratory, RREMIN
used the following recoveries to develop the mineral resources presented in Section 14. These
metallurgical factors were also used by SMR to design the life of mine (LOM) plan and in the
economic analysis.

The results of the test work program are summarized below. The metallurgical recovery
results are shown in table 1.2, and the grades of the concentrate are shown in table 1.3.

Table 1.2 Metallurgical Recovery. Source: SMR (2024)

Metallurgical Recovery
Metal Bulk Zinc
Ag (%) 91.35 5.79
Au (%) 78.88 9.85
Pb (%) 93.09 2.49
Cu (%) 91.06 6.82
Zn (%) 12.73 84.64
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Table 1.3 Metal grades in both bulk and zinc concentrates from test work results. Source: SMR (2024)

Concentrate Grade
Metal Bulk Zinc
Ag (oz/t) 45.92 3.73
Au (g/t) 331 0.53
Pb (%) 39.30 1.35
Cu (%) 7.63 0.73
Zn (%) 6.99 59.58

1.9 Mining Methods

In this study, the proposed mining method is the well-known ‘bench and fill' method as the
main method for underground ore extraction using mechanized equipment. Sub-level stoping
will be used for minor blocks where applicable.

Mining operations will run continuously, 24 hours a day, 365 days a year. Plant throughput
will be 800 tpd in the first year of production and 1000 tpd from the second year onwards.
The maximum material movement capacity to support the process plant is 322 Kt per year.

The main objective of the mining plan is to optimize the extraction of mineralized material
giving priority to low stripping and high-grade zones. The LOM plan is based on a NSR cut-off
of $85.64 / t, although a lower marginal cut-off grade of $74.28 / t was used, whereby lower
grade blocks adjacent to existing infrastructure were incorporated into the mine base of
scheduler.

2.35Mt of mineralized material with an average grade of 8.11 oz Ag-Eq, over the Life of Mine
(9-years), includes the construction time of the mine and rehabilitation of the existing
processing plant.

1.9.1 Geotechnical Overview

Based on geotechnical characterization, three-dimensional models, and planned stopes
configurations, RREMIN's QP reviewed the geomechanical study carried out by the
engineering consultancy “DCR Ingenieros”, which verified that the level of detail corresponds
to the PEA report presented and the results are appropriate for use in the mine plan sequence.
Mining dilution is variable, depending on the stope sizes, and rates between 17% and 36%
were applied.

The controls on slope stability will need to be reviewed and continue to be refined as
understanding of the geotechnical characterization of the Reliquias vein system evolves in
future studies.
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1.9.2 Mine Ventilation System Overview

The requirement for ventilation of the mine workings with fresh air has been calculated based
on the number of mine workers simultaneously underground and the simultaneous use of
mining equipment. RREMIN's QP reviewed the ventilation study carried out by the
engineering consultancy AIREX which verified that the level of detail corresponds for this
report presented and the results are appropriate for use in the mine design.The results of the
simulations to cover the ventilation requirement are summarized in Table 1.4.

Table 1.4 Flow rate requirements for the mine ventilation system. Source: AIREX engineering
consultancy (2023)

Ventilation system Flow rate

Clean air entry 55.1 m3/s
Contaminated air output 59.4 m3/s
Request 54.3 m3/s
%Coverage 101%

1.10 Recovery Methods

SMR’s mineral processing plant has a capacity of 2,000 tpd allowing flexibility in mineral
processing operations such that SMR may begin at a rate of 800 tpd during the first year,
maintain a rate of production of 1,000 tpd during the second year, and increase production to
2,000 tpd with low investment. Plant process selection and design are based on the studies
completed by the mining engineering department of SMR.

A simplified overall flow diagram of the process design is presented in Figure 1.3.
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Hammer Rammer EG6N (optional)
Coarse ore bin 250 MT

Apron Feeder

Grizzly 4 x 7", 4" opening

Primary Jaw Crusher C-80 (20"x32")
Belt conveyor N®1, 30" x 295

Belt conveyor N®2, 30" x 316’
Intermediate bin de 1000 MT

Belt conveyor N°3, 30" x 295

Belt conveyor N®4, 30" x 295

Vibrating Screen 6" x 12°
Short head cone crusher HP-300
Belt conveyor N°5, 24" x 272"
Belt conveyor N°6, 24" x 272
Fines ore bin 1000 MT

Feed of belt 42"x30’

Belt conveyor N°7, 24" x 272"
Scale Electronic

Primary ball mill 9" X 11°
Primary horizontal pump 8" X &
Cyclone classifier D-15
Conditioner Denver 8" x &
Horizontal pump Wilfley 5K
Cells RCS 30

Cells Sub-A-24

Vertical pump 3.5"

Zinc conditioner 8 x8
CellRCS 30

CellRCS 10

Vertical pump 3.5"
CellDR-100

Regring ball mil Zinc 5 x6”
Horizontal pump 5"x4"
Cyclone classifier D-10
Vertical Pump 3.5"
CellDR-180

CellDR-180

Thickener Zn 30" X 10
Thickener bulk 20" X 10°
Horizontal pump 3.5"
Horizontal pump 5"x4"

Filter Press 800 x 800 mm
Horizontal pump 8"x6™
Cyclone classifier D-15

Figure 1.3 Process plant overall flowsheet. Source: SMR 2024
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1.11 Project Infrastructure

The Project includes all the necessary infrastructure to support the mining and processing
operations. All infrastructure buildings are constructed in accordance with applicable codes
and regulations. Buildings include workshops for mine and maintenance, administrative and
operation offices, warehouses for mine and process plant, process plant control room and
assay laboratory, permanent accommodation camp, and other minor facilities. A pre-
engineered building for security and medical facilities is also part of the Project infrastructure.

1.11.1 Access

There is a good existing road network from the Project to the Peruvian coast. The Project lies
approximately 250 km from the Port of Callao, the main hub for shipping concentrate exports
from Peru. The main access road to the Project is an all-weather gravel road that connects to
a paved road to the coast and then to the Port of Callao via the Pan-American highway.

1.11.2 Tailings and mine waste management

The storage capacity of Tailing Dam N° 1 (TSF-1) is 770,000 m3 and the storage capacity of
Tailings Dam N° 2 (TSF-2), in its current condition, is 10,000 m3. The existing tailings storage
facility is permitted to store up, equivalent to four years of production. The author of this
section recommends the expansion of both TSF-1 and TSF-2 in order to meet the storage
requirements for the volume of tailings projected to be produced from the mineral processing
plant (2.145M tons) according to the life-of-mine plan as proposed in this report.

An old open pit is permitted to store up to 200,000 m3 of waste material, enough for the LOM
of the deposit. The waste rock from underground workings will be used to backfill the mining
stopes.

1.11.3 Power and Water

The Project is connected to an existing substation belonging to Consorcio Energético
Huancavelica (CONENHUA), a private company dedicated to power generation and
distribution.

Potable water is supplied through existing pipes from approved sources to two large storage
tanks. Finally, the existing mine hosts an operational water treatment facility that collects,
stores, processes, and recirculates water for the metallurgical process. Water management
structures include diversion ditches, collection ditches, and collection ponds.
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1.12 Environmental Studies, Permitting and Social or Community Impact

1.12.1 Environmental Considerations

SMR operates pursuant to environmental regulations and standards set in Peruvian law, and
is in compliance with all laws, regulations, norms and standards for each stage of the mine’s
operation.

The following are environmental management instruments (IGA - Instrumento de Gestion
Ambiental) submitted by Reliquias Mine to the Ministry of Energy and Mines:

® An Environmental Program for Environmental Compliance and Management (PAMA -
Programa de Adecuacion de Manejo Ambiental), as approved by the Ministry of Energy
and Mines through Directional Resolution No. 339-1997-EM/DGM dated October
20,1997.

e An Environmental Impact Study (EIAd — Estudio de Impacto Ambiental detallado) for
“Restart of mining work and expansion of the installed capacity of the beneficiation
plant from 550 tpd to 2000 tpd” as approved by the Ministry of Energy and Mines
through Directional Resolution No. 372-2009-MEM-AAM, dated November 20, 2009.

e Update of the Environmental Impact Study (MEIA — Modificatoria de Estudio de
Impacto Ambiental) for “Restart of mining work and expansion of the installed capacity
of the beneficiation plant from 550 tpd to 2000 tpd” as approved by the Ministry of
Energy and Mines through Directional Resolution No. 619-2014-MEM/DGAAM, dated
December 24, 2014

e Supporting technical report (ITS — Informe Técnico Sustentatorio) of the Environmental
Impact Statement (DIA — Declaracion de Impacto Ambiental) as approved by SENACE
(Servicio de Certificacion Ambiental) as approved by the Ministry of Environment
through Directional Resolution No. 00100-2023-SENACE-PE/DEAR, dated July 24, 2023.

1.12.2 Permitting Considerations

The mining titleholder has all the relevant permits required for current mining and
metallurgical operations. These permits include operating licenses, mining concessions, water
use licenses, environmental management instruments, among others. Table 1.5 shows the
different permits, authorizations, and licenses currently held by the Reliquias Mine.
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Table 1.5 Environmental permits. Source: SMR (2023)

Date

Statu
S

Issued by

Permits
Licenses

Document

Environmental

permits an

d social agreements

20/10/1997

Valid

MINEM

Approval of the PAMA
Environmental Adjustment and
Management Program of the
Caudalosa Grande Production Unit
located in the district of Santa Ana,
province of Castrovirreyna and

department of Huancavelica

Directional Resolution 339-1997-
EM/DGM

20/11/2009

Valid

MINEM

Approval of the Environmental
Impact Study (EIAd) for Restart of
mining work and expansion of the
installed  capacity of  the
beneficiation plant from 550 tpd to
2000 tpd.

Directional Resolution 372-2009-
MEM-AAM

13/07/2010

Valid

Descentralized
Office of
Culture of
Huancavelica

The Huancavelica Decentralized
Office of Culture issued a CIRA
(Certification of Non-existence of
Archaeological Remains)
indicating that no archaeological
remains were found in the area of
influence of the
mining concession, which was
previously approved by Directorial
Resolution.

CIRA 367-2010

12/04/2011

Valid

MINEM

Authorization to operate
Concentrator Plant at 2000 tpd

Directional Resolution 074-2011-
MEM/DGM

12/04/2011

Valid

MINEM

Authorization for the operation of
Tailings Dam N° 1 (Stage 4630
masl)

Directional Resolution 074-2011-
MEM/DGM

12/04/2011

Valid

MINEM

Authorization for the operation of
Tailings Dam N° 2 (Stage 4625
masl)

Directional Resolution 074-2011-
MEM/DGM

24/12/2014

Valid

MINEM

Approval update  of  the
Environmental  Impact  Study
(MEIA) for Restart of mining work
and expansion of the installed
capacity of the beneficiation plant
from 550 tpd to 2,000 tpd.

Directional Resolution 619-2014-
MEM/DGAAM

1/07/2019

Valid

ANA

The ALA of Huancavelica, a
subsidiary of ANA (National
Water Authority) approved the
license to use water for population
and industrial purposes.

Directional Resolution 446-2019-
ANA-ALA

1/07/2019

Valid

ANA

Authorization for the use of water
for industrial purposes for road
irrigation.

Directional Resolution 446-2019-
ANA-ALA

16/09/2019

Valid

MINEM

Approval of restart of exploitation
activities

Directional Resolution 048-2010-
MEM/DGM

27/08/2020

Valid

MINEM

Authorization for the construction
of Tailings Dam N° 1 (Stage 4635
masl)

Directional Resolution 339-2010-
MEM/DGM

27/08/2020

Valid

MINEM

Authorization for the construction
of Tailings Dam N° 2 (Stage 4630
masl)

Directional Resolution 339-2010-
MEM/DGM
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Date S Issued by FEITLE Document
S Licenses
Approval Supporting technical S .
. . Directional Resolution
24/12/2023 Valid SENACE report (ITS) of the Environmental 0100-2023-SENACE-PE/DEAR
Impact Statement (DIA).

1.12.3 Social or Community Impact

SMR is deeply committed to the development of the communities surrounding the Reliquias
mine. The mine is located on surface lands owned by two rural communities: Sallca Santa Ana
and Castrovirreyna, in the Districts of Santa Ana and Castrovirreyna, Province of
Castrovirreyna, Department of Huancavelica. The communities have concentrations of
population in villages (annexes), as shown in Table 1.6

Table 1.6 Communities impacted by the project. Source: Social management activities report (SMR)

Community Ambit/Villages impacted
Sallcca Santa Direct influence: Caudalosa Grande, San Genaro, and Santa Rosa.
Ana Indirect influence: Santa Ana, La Libertad, and Pucapampa.

Direct influence: Pacococha.
Castrovirreyna Indirect influence: Castrovirreyna, Cabracancha, Cocha, Pucacancha,
Cruzpata, and Recio.

1.13 Capital and Operating Costs
1.13.1 Capital Costs

The major components of the initial capital expenditure of US$24.8 million include US$21.5
million for underground development and USS$2.1 million for processing plant refurbishment.
The low capital expenditure for the plant reflects the current state of the facility, which can
be quickly put back into full operation.

Total LOM sustaining capital is US$32.3 million over the 9-year mine life. The major
components of sustaining capital are US$12.6 million for Mining and Mine development and
USS$4.7 million for increasing the capacity of the Tailings Storage Facilities. The estimated
capital costs, over the life of the Project, are listed in Table 1.7.
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Table 1.7 Summary of capital costs

Gapital Gategory Init(izlsgle\\/lp)ital LOM Su(s':cjegg$§1 Capital Tot(eﬂ SC$?\5|J;taI
Mining and Mine Development US$ 21.51M US$ 12.58M US$ 34.09M
Process Plant US$ 2.11M US$ 0.39M US$ 2.50M
Tailings Storage Facility US$ 0.68M US$ 4.69M US$ 5.37TM
Waste Rock Storage US$ 0.46M US$ 0.00M US$ 0.46M
Equipment (Sustaining) US$ 0.00M US$ 14.65M US$ 14.65M
Total Capex US$ 24.75M US$ 32.31M US$ 57.06M

1.13.2 Operating Costs

The total operating cost over the life of mine is US$207.9 million. The breakdown of these
costs is shown in Table 1.8

Table 1.8 Summary of operating costs

Category Total LOM (US$M) US$/t milled
Mine US$ 149.1M US$ 64.4/t
Process Plant US$ 26.6M US$ 11.3/t
Tailing 1S$ 1.4M US$ 0.6/t
G&A US$ 30.8M US$ 13.1/t
Total US$ 207.9M US$ 88.4/t

- Numbers in the table are shown with two decimal places, in millions.

- Costs are expressed in United States Dollars (USS).

- Values are rounded and may differ from those in the press release. Totals may not sum
exactly due to rounding.
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- Where applicable, exchange rates of CADS0.7409 per USS$1.00 and PEN/S/.3.7000 per
USS$1.00 were used.

- A power cost of US$0.05/kWh was assumed.

- Adiesel cost of US51.26/L was assumed, based on the trailing average price.

1.14 Economic Analysis

The PEA is preliminary and includes Measured, Indicated and Inferred Mineral Resources. The
Inferred resources account for 57% of all estimated mineral resources and are considered too
speculative geologically to have the economic considerations applied to them that would
enable them to be categorized as Mineral Reserves. There is no certainty that the preliminary
economic assessment will be realized. Mineral Resources are not Mineral Reserves and do
not have demonstrated economic viability.

Key Highlights — Preliminary Economic Assessment (“PEA”)

Pre-Tax Net Present Value (“NPV”), C$107 million® at 5% discount rate, and Pre-Tax
Internal Rate of Return (“IRR”) of 57%

- After-Tax Net Present Value (“NPV”), C$85 million! at 5% discount rate, and After-Tax
Internal Rate of Return (“IRR”) of 51%.

- Construction time of 10 months

- Payback Period of 1.8 years

- Profitability ratio (Initial CAPEX/NPV) of 2.5 times

- Average annual metal production of 2.2 million ounces AgEq per year
- Initial CAPEX of US$24.8 million

- All-in Sustaining Cost (“AISC”)? of 17 USS/Oz AgEq

- Benefits from existing and fully permitted infrastructure

A table representation of the cash flow summary can be found in Table 1.9.

1Based on a USS to C$ exchange rate of 1.3498.

2 AISC is a non-IFRS financial ratio that does not have any standardized meaning prescribed under IFRS and therefore may not
be comparable to other issuers. Please refer to “Non-IFRS Measures”.
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Table 1.9 Economic Analysis Summary Table

Unlevered Free Cash Flow
Revenues (US$ MM) $379
Costs of sales (US$ MM) ($191)
Selling and other expenses (US$ MM) ($31)
EBITDA (US$ MM) $157
Tax Payable (US$ MM) (%$22)
Working Capital (US$ MM) $7
FCO (US$ MM) $143
Capital expenditure (US$ MM) ($57)
Other Cash flows (US$ MM) -
Unlevered Free Cash Flow (US$ MM) $86
NPV
Attributable NPV (5.0%) (USS MM) 563
(C$ MM) $85

The Project underwent assessment through a discounted cash flow (DCF) analysis utilizing a
5% discount rate. A graphical representation of the summarized initial sensitivity analysis can
be found in Figure 1.4.

Sensitivity - NPV at 5%
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e Ag Price
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g 140 LOM Capital Costs
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&
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Figure 1.4 Sensitivity Analysis. Source: SMR 2024
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1.15 Conclusions and Recommendations
1.15.1 Mineral Resource Estimate

The update of mineral resources in the Reliquias Mine presented in this report was supported
by data derived from 95 drill holes and 5,014 channels from the drilling and sampling programs
for the year 2023. This information is in addition to the drilling and channel sampling program
for the year 2022. These drill and channel sampling programs of 2023 have defined and
reinterpreted 21 mineralized structures.

The effective date of the mineral resource estimation process was January 1, 2024 and the
mineral resource declaration was reported using the new NSR factors provided by SMR with
an effective date of April 30, 2024.

Table 1.10 summarizes the estimated mineral resources statement in the Reliquias Mine as of
May 1, 2024, as produced from the SMR technical database and calculated by RREMIN.

Table 1.10 Mineral resources for polymetallic veins, Reliquias Mine, effective date May 1, 2024

Category Tonnes (Kt) 8 % ('3;:) (%/: ) (E;E) (co:/:) (SgtR))
Measured 228 5.10 0.54 2.97 1.91 0.28 185.76
Indicated 1,083 4.07 0.38 3.11 2.04 0.33 168.99
M+l 1,311 4.25 0.41 3.09 2.02 0.32 171.91
Inferred 1,758 3.99 0.42 2.91 1.80 0.28 160.39

Notes:

® Mineral Resources are those defined in the definition of the CIM Standards on Mineral
Resources and Mineral Reserves, 2014.

e Mineral Resources statement have an effective date of May 1, 2024. Antonio Cruz
Bermudez is the independent, qualified person responsible for the Mineral Resources
estimate.

® The Mineral Resources are not Mineral Reserves and do not have demonstrated
economic viability.

® There is no certainty that all or part of the estimated Mineral Resources will be
converted to Mineral Reserves.

e Mineral Resources are reported at US552.02 NSR cut off for the polymetallic veins;
metal prices considered were US524.00/oz Ag, US51,921/0z Au, US58,950.80/t Cu
USS2,072.30/t Pb, US52,689.60/t Zn.

e Metallurgical recoveries of polymetallic veins are based on the preliminary results of
the metallurgical tests carried out in 2023: Ag= 91.35%, Au=78.88%, Cu=90.85%,
Pb=93.09%, Zn= 84.64%.
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e Mineral Resource tonnes are rounded to the nearest thousand and totals may not add
due to rounding.

® The reported Mineral Resources are not diluted.

® The reported Mineral Resources do not include mined-out areas.

1.15.2 Exploration Programs

The recent exploration programs were aimed at evaluating the geological potential of the
numerous veins found in and around the Reliquias Mine. Reconnaissance and verification of
veins have been carried out in six exploration target zones. Geochemical results of rock chip
samples confirm the existence of prospective grades of silver in segments of the Meteysaca
Vein that extend beyond the current workings of the Reliquias Mine.

1.15.3 Metallurgical Studies

No deleterious elements are anticipated in the concentrate at levels that are likely to impact
marketability and payability. However, penalty limits for these elements should be confirmed
with a concentrate marketing specialist in conjunction with the mine production schedule.

1.15.4 Mining Methods

The selection of mining method was based on a series studies carried out in 2023:
geomechanical studies by the engineering consulting firm “DCR Ingenieros” (DCR), ventilation
study by AIREX engineering consulting service, and a hydrogeology study by the engineering
consulting firm Hydro-Geo and the base mining plan has worked out with the consultancy
APEG. These studies support a level of mine design criteria not required for this for the level
of a PEA report. The engineering team of Minera Reliquias (SMR) has developed a mining plan
sequencing using optimized stopes factors, dilution, recovery, equipment availability,
equipment usage performance by shifts among other operational factors that help to have a
greater accuracy for the planning of ore extraction.

1.15.5 Recovery Methods

The processing plant was shut down in 2016 with a capacity of 2,000 tpd (the former
management operated by Corporacidn Castrovirreyna). The necessary detailed engineering
has been done to reach a plant capacity of 1,000 tpd as proposed by SMR. SMR intends to
start its processing plant repairs in the short term.

1.15.6 Capital and Operating Costs

Cost estimation has been performed at a detailed level using labor hours for each activity,
actual labor costs, and comparative budgets from other mining companies operating in close
proximity to SMR's project. The level of detail in the operating and capital cost estimates is
above what is normally required for a PEA.
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1.15.7 Economic Analysis

Silver Mountain delivered a positive Preliminary Economic Assessment for its Reliquias
Project, Peru; Pre-tax NPV 5% of C5107M, Pre-tax IRR of 57%, and payback of 1.8 years.

1.15.8 Recommendations

The authors propose the following recommendations to SMR for the Project:

e A short-term drill campaign may provide data supporting an upgrade from Inferred

Resource to Measured Resource category while maintaining the average grades as
reported in this report.

Additional drilling to verify grade and thickness data using BQ core diameter may
upgrade current Indicated Resources to Measured Resources.

The definition of new mineralized structures parallel to known veins may add tonnage and
grade to total mineral resources within the area of influence of the Reliquias Mine.

Conduct lithological-structural mapping at a scale of 1:500 to determine the real extensions
of the existing structures in the Reliquias Mine area.

Construct a lithological model of all local volcanic sequences correlated to mineralized
structures with the objective of determining the presence of any lithological control on vein
mineralization (Ag-Pb-Zn-Au).

Construct a detailed structural model at deposit scale to understand the role of regional
structural features in the genesis of the mineralized structures.

Use high grades zones to vector mineralized fluid flow directions to help guide future drilling.

Increasing the Selective Mining Unit (SMU) size may result in a faster sinking rate in
meters per unit time. This could facilitate the selection of larger-sized mining equipment
than what has been proposed for this study. This may reduce the number of equipment
units, thus potentially decreasing operating, and capital costs.

Continue to carry out metallurgical tests in closed circuit to understand whether there
are polluting elements that penalize marketing the concentrate.

Complete the three-dimensional geomechanical model to link it to the block model and
be able to project with greater accuracy the conditions of rocks in the development work
in the future.
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e Based on the comprehensive studies that confirm the stability of the tailings dam, we
suggest conducting an additional review to complement these findings with a
breach analysis.

33



NI 43-101 Technical Report: Preliminary Economic Assessment, Reliquias Mine, Huancavelica-Peru

2 INTRODUCTION

2.1 Purpose

Sociedad Minera Reliquias (SMR), a subsidiary of AgMR, requested RREMIN to prepare this
technical report which presents a Preliminary Economic Evaluation (PEA) to show the
economic viability of the Reliquias Mine in accordance with what was established by the
Canadian Securities Administrators for PEA studies.

AgMR, through its subsidiary SMR, owns 100% of the mining titles and is a company dedicated
to the exploration, processing, and commercialization of lead concentrates containing silver
and zinc concentrate. The Reliquias Mine consists of polymetallic veins with high silver
content.

RREMIN is an independent consulting firm that performs technical work for the mining
industry. It is headquartered in Lima, Peru.

2.2 Terms of Reference

The preparation of this technical report was carried out in accordance with NI 43-101 and
Definitions and Standards on Mineral Resources and Mineral Reserves (10-May 2014) from
the Canadian Institute of Mining, Metallurgy and Petroleum (CIM).

2.3 Qualified Persons and Responsibilities

This Technical Report was prepared by the following independent QPs:

e Mr. Steven Park, senior geologist, AIPG member #10849, by reason of his education,
past relevant work experience and professional affiliation fulfills the requirements to
be a qualified person for the purposes of NI 43-101.

e Mr. Antonio Cruz Bermudez, senior geologist, member of the Australian Institute of
Geoscientists (fellow FAIG # 7065) who possesses the expertise and full understanding
for the preparation of this technical report under the definition of NI 43-101.

® Mr. Gerardo Acuia, senior engineer mining, member Fellow of the Australasian
Institute of Mining and Metallurgy (AusIMM). He is accredited as a Chartered
Professional of the Australasian Institute of Mining and Metallurgy in the discipline of
Mining, with membership number FAusIMM CP (Mining) #337049 who possesses the
expertise and full understanding for the preparation of this Technical Report under the
definition of NI 43-101.
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2.4 Site Visit

The authors visited the property on December 2 and 3, 2023. The purpose of the technical
visit was to review relevant information on the Reliquias Mine; such as the location of the
main mine accesses, review of historical drill holes and sampling in order to verify the
significant values of the mineralized intercepts on the Reliquias Mine.

2.5 Sources of information

This report contains opinions, conclusions, recommendations, and initial interpretations
resulting from the analysis and processing of information provided by SMR, U.M. Reliquias,
unless otherwise noted as listed below:

e Information from maps, reports, interpretations, log sheets.
e |Internal technical documents

e Geochemical laboratory results of drill core samples, and underground and surface
channel samples.

e Surface and underground topography.

® Geological information prepared by INGEMMET (Instituto Geoldgico Minero vy
Metalurgico) and database of mining concessions whose source is GEOCATMIN
(administration and management of geological and mining cadastral information of
Peru).

e Environmental Impact Study for the restarting of operations and expansion of the
installed capacity of the processing plant, Corporacidon Minera Castrovirreyna S.A.

e Technical Supporting Instrument, Reliquias Mining Unit

e Monitoring of environmental permits, Minera Reliquias Mining Company
e Mine Closure Plan for Reliquias and Caudalosa Grande Mining Unit

e Social management activities report, Reliquias Mining Unit

e National Institute of Statistics and Informatics census report, Province of Huancavelica,
2017.
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2.6 Responsibilities of Authors

Table 2.1 lists the sections of this technical report for which each author is responsible.

authors are Qualified Persons as defined by NI 43-101.

Table 2.1 Responsibilities of authors in preparation of this technical report

All

Author

Areas of Responsibility

Steven Park

C.P.G. (AIPG)

Principal Reviewer, Geology, Deposit Type, Exploration,
Interpretation and Conclusions

Chapters 1, 7, 8, 9, 23, 24, 25, 26

Antonio Cruz,

P. Geo (FAIG)

Resource Estimate, Drilling, Interpretation and Conclusions

Chapters 2, 3, 4, 5, 6, 10, 11, 12, 14, 25, 26

Gerardo Acunia,

FAusIMM(CP)

and conclusions.

Mining Methods, recovery methods, project infrastructure,
capital and operating costs, economic analysis, interpretation

Chapters 1, 13, 15, 16, 17, 18, 19, 20, 21, 22, 26

Definitions of terms and abbreviations commonly used in mining are listed in Table 2.2.

Table 2.2 Abreviations, acronyms, and chemical symbols

Symbol Description Syrr|1bo Description
Ag Silver MVA Megavolt ampere
Au Gold MW Megawatt
cfm Cubic foot per minute NI National instrument
cm Centimeters NN Nearest neighbor
CoG Cut-off grade NSR Net smelter return
Cu Copper OK Ordinary kriging
dmt Dry metric tonne oz Troy ounce
o [oum e
g/t Grams/dmt ppm Parts per million
ha Hectares / Hectares Pb Lead
kg Kilograms psi Pounds per square inch
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Symb
Symbol Description er ° Description
Quality
km Kilometers QA/QC assurance/quality
control
kg/t kilogram per dmt RMR Rock mass rating
kv Kilovolts RQD Rock quality designation
kw Kilowatts s Second
kVA kilovolt ampere t Metric tonne
Metri -
Ibs Pounds t/m3 etric tonnes per cubic
meter
I Liter tpd Metric tonnes per day
LOM Life-of-mine yd Yard
m Meters yr Year
mm Millimeters Zn Zinc
Ma Millions of years USS/t United States dollars per
tonne
i Il
masl Meters above sea level USS/g United States dollars per
gram
i Il
Moz Million troy ounces USS/% United States dollars per
percent
Mn Manganese USs M Unlted. Stf'at.es dollars
stated in millions
Mt Million dmt
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3 RELIANCE ON OTHER EXPERTS

The authors have relied on information from a legal review performed by the legal counsel of
SMR regarding verification of titles to the concessions comprising the Property, concession
fees and penalties payable. Information presented herein derived from reliance on the legal
counsel of SMR is limited to sections 4.2 and 4.3 of this report.

The author expresses no legal opinion as to the title or ownership status of the Property other
than to report the finding of the legal counsel of SMR and to make a cursory review of publicly
available information regarding concession titles, concession maps and payments due.

The authors express their confidence in the information provided by SMR since no
extraordinary results or claims are made therein.

The authors do not present a description or opinion on property contracts, surface rights and
agreements with communities since they have not had access to this information.
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4

PROPERTY DESCRIPTION AND LOCATION

4.1 Project Location

The Reliquias Mine is part of the Reliquias Block of the Castrovirreyna Project described in
"National Instrument 43-101 Technical Report, Castrovirreyna Project, 2021", located in the
Province and District of Castrovirreyna, Department of Huancavelica, Peru. The coordinates of
the center point of the Reliquias Block are: 474,268 east and 8,541,116 north (Zone 18 South,
Datum WGS-84). The Property falls within the Castrovirreyna (27-m) geologic and topographic
map sheet (scale 1:100,000) as defined by the Instituto Geografico Nacional (IGN) and Instituto
Geoldgico, Minero y Metalurgico (INGEMMET).
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Figure 4.1 Location map of the Reliquias Mine, Department of Huancavelica, Peru

4.2 Mining Tenures

The Reliquias Block consists of 245 concessions that cover approximately 24,093.22 hectares.
Table 4-1 shows the details of each concession held by Sociedad Minera Reliquias S.A.C. Also,
the list shows the processing plant concession "CONCENTRADORA JOSE PICASSO PERATA"

(129.30 hectares).
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Table 4.1 List of mining concession in the Reliquias Block (continued on next three pages)

PAIE HECTA
CODE CONCESSION NAME CONCESSION HOLDER TITLE/STATE REGISTE o
RED
06000387X | o o0 1 SOCIEDAD MINERA RELIQUIAS | [ o qoo o 19/12/193 o0
o1 SAC. 5
00000807Y | ADELITA SEGUNDA SOCIEDAD MINERARELIQUIAS | p M. Titulado D.L. 109 25111 198 15.94
06000392X | ,o SOCIEDAD MINERARELIQUIAS | o oo 19/12/193 05
o1 SAC. 5
oeoogfoox AIDA SOCIEDAD ngng RELIQUIAS | b ;1. Titulado D.L. 109 7/07/1958 6.99
010002005 AITANA 1 SOCIEDAD Mé“‘AEgA RELIQUIAS | 1 \1 Titulado D.L. 708 3/01/2005 26.80
010002105 AITANA 2 SOCIEDAD Mg\ng RELIQUIAS D.M. Titulado D.L. 708 3/01/2005 36.52
010002205 AITANA 3 SOCIEDAD ngng RELIQUIAS | 1 \1 Titulado D.L. 708 3/01/2005 4185
010232905 ALBERIC 4 SOCIEDAD Mé“‘AEgA RELIQUIAS | 1 \1 Titulado D.L. 708 22/071 2og 300.00
010002405 ALBERIC 2 SOCIEDAD Mg\ng RELIQUIAS D.M. Titulado D.L. 708 3/01/2005 100.00
010002305 ALBERIC-1 SOCIEDAD ngng RELIQUIAS | 1 \1 Titulado D.L. 708 3/01/2005 500.00
06003610X | » cimn SOCIEDAD MINERARELIQUIAS | o oo 28/08/195 o0
o1 SAC. 8
06000088X | » reeoo SOCIEDAD MINERARELIQUIAS | o oo o 20/05/192 o0
02 SAC. 5
0600031581x ALVAREZ THOMAS SOCIEDAD M INERA RELIQUIAS | [ o oo o 20/06/192 208
oaoogfssx ALVARO DE MONROY SOCIEDAD Mé“'AEgA RELIQUIAS | 1 \1 Titulado D.L. 109 3/02/1943 2.00
oeooosfg3x AMELIA JULIA SOCIEDAD M;NAEEA RELIQUIAS | 1 1 Titulado D.L. 109 14/04/ 193 8.98
06000217 05X | AMERICANO GANCIA SOCIEDAD MINERA RELIQUIAS | 1 ;1 Titulado D.L. 109 1712 192 4.99
0B000697X | pocor oo SOCIEDAD MINERARELIQUIAS | o oo 21/07/194 )23
o1 SAC. 8
oeoogfssx ATAHUALPA SOCIEDAD Mé'\'AEgA RELIQUIAS | 1\t Titulado D.L. 109 26/02/ 192 32.93
08000240Y | n o SOCIEDAD MINERA RELIQUIAS | [ v qoo = o 26/10/192 1096
01 SAC. 3
0600(());117x BADOGLIO SOCIEDAD MgNAEEA RELIQUIAS | 1 \1 Titulado D.L. 109 2/06/1936 6.79
06003750X | BEATRICITA NUMERO SOCIEDAD MINERARELIQUIAS | oo o 06195 508
01 DOS SAC.
osooglsggx SUEN VECING SOCIEDAD M INERA RELIQUIAS | [ o oo o 21/07/19;1 200
°6°°8f23x BUENOS AIRES SOCIEDAD M;NAEEA RELIQUIAS | 1 \1 Titulado D.L. 109 30/10/. 192 0.99
oeooosf4zx CACATUA DOS SOCIEDAD Mé'\'AEEA RELIQUIAS | 1 ;1 Titulado D.L. 109 12112/ 192 23.95
06000696X | AL 1rORNIA SOCIEDAD MINERA RELIQUIAS | [t qieo = 1o 21/07/194 2001
01 SAC. 8
oeooglr-;sax CANDELARIA 3RA SOCIEDAD M él\EgA RELIQUIAS | [ o oo o 13/04/19; 71
0600(()51384X CANDELARIA 4TA SOCIEDAD M ér\f(F:aA RELIQUIAS | oo oo 1o 13/04/19; 200
oeoogfgsx CARLOS MAREATEGUI SOCIEDAD Mé'\ng RELIQUIAS | b ;1 Titulado D.L. 109 30/06/ 192 206.57
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DAVE HECTA
CODE CONCESSION NAME CONCESSION HOLDER TITLE/STATE REGISTE RES
RED
06003584X CARMELA SOCIEDAD MINERA RELIQUIAS O M. Titulado DL 109 23/06/195 9.08

01 SAC. 8
06004562X CARMELA SOCIEDAD MINERA RELIQUIAS DM, Titulado DL 109 18/07/196 £60.00

01 SAC. 2

10010622 CARMELAS 2022 UNO OBAN S.AC. D.M.en ;(r)agm'te D.L. 4/01/2022 1000.00
06003579X CASTILLA SOCIEDAD MINERA RELIQUIAS .M. Titulado DL 109 20/06/195 2,09

01 SAC. 8
06008354)( CASUALIDAD SOCIEDAD Mé'\ng RELIQUIAS D.M. Titulado D.L. 109 5/03/1938 2.06
oaoogfmx CAUDALOSA SEGUNDA SOCIEDAD M;“'AESA RELIQUIAS D.M. Titulado D.L. 109 2/01/1908 7.98
06000019Y CAUDALOSA Y SOCAVON SOCIEDAD MINERA RELIQUIAS . 10/03/188

03 SAN LORENZO SAC D.M. Titulado D.L. 109 7 8.36
oeoogfezx CESAR AUGUSTO SOCIEDAD ngng RELIQUIAS | b\t Titulado D.L. 109 1/06/1945 9.46
oeoogfosx CESAR VALLEJO 10MO SOCIEDAD M;“'AESA RELIQUIAS D.M. Titulado D.L. 109 18/09/ 193 169.65
oeooglzaax CESAR VALLEJO 3RO SOCIEDAD M;“'AE(F;A RELIQUIAS D.M. Titulado D.L. 109 27103/ 192 12.00
oeooglzagx CESAR VALLEJO 4TO SOCIEDAD Mé'\ng RELIQUIAS D.M. Titulado D.L. 109 27103/ 198 159.66
0600(())?04Y CESAR VALLEJO 5° SOCIEDAD M g\ng RELIQUIAS DM, Titulado DL 109 27/03/193 05,87
oeooglzglx CESAR VALLEJO 6TO SOCIEDAD MéNAE(F;A RELIQUIAS D.M. Titulado D.L. 109 27103/ 193 473
0600071292X CESAR VALLEJO 7MO SOCIEDAD M;“EEA RELIQUIAS D.M. Titulado D.L. 109 27103/ 198 2.84
06003159“ CESAR VALLEJOS SOCIEDAD MéNAEgA RELIQUIAS | b\t Titulado D.L. 109 30/06/ 192 199.59
°6°°§f33x CHOLITO SOCIEDAD MéNAE(F;A RELIQUIAS D.M. Titulado D.L. 109 5/01/1979 15.97

CONCENTRADORA JOSE SOCIEDAD MINERA RELIQUIAS N 12/09/195
P0200529 PICASSO PERALTA SAC. Planta de Beneficio 7 129.30
06003598X CRISTINA DE SOCIEDAD MINERA RELIQUIAS .

o1 CAUDALOSA SAC. D.M. Titulado D.L. 109 7/07/1958 2.00
06000357“ DANIEL A CARRION SOCIEDAD MS"NAEEA RELIQUIAS D.M. Titulado D.L. 109 13/06/ 192 2.00
06000390X DE BONO SOCIEDAD MINERA RELIQUIAS .M. Titulado D.L. 109 19/12/193 500

01 SAC. 5
oeoogf.szx DELIA DE CAUDALOSA SOCIEDAD MgNAEEA RELIQUIAS | b ;1 Titulado D.L. 109 8/07/1980 98.00
06007433X DELIA DE CAUDALOSA SOCIEDAD MINERA RELIQUIAS O.M. Titulado D.L. 109 8/07/1980 140.94

01 2DA SAC.
06007445X DELIA DE CAUDALOSA SOCIEDAD MINERA RELIQUIAS O.M. Titulado D.L. 109 24/07/198 935,37

01 3RA SAC. 0
060081676X DEMASIA LIGURIA SOCIEDAD MS"’\'AEEA RELIQUIAS D.M. Titulado D.L. 109 4/12/1947 111
oeoogfnx DEMASIA NUMERO ONCE SOCIEDAD MéNAEEA RELIQUIAS D.M. Titulado D.L. 109 17/01/ 19‘2‘ 6.67
oeooggux DEMASIA VITOOQUE SOCIEDAD M ér\ng RELIQUIAS DM Titulado DL 109 11/09/192 Lol
060081130X DICTADORA SOCIEDAD MéNAEgA RELIQUIAS D.M. Titulado D.L. 109 1/08/1938 2.00
06003808X DORITA DE BONANZA N° SOCIEDAD MINERA RELIQUIAS DM, Titulado DL 109 25/08/195 100

01 UNO S.AC. 9
06003809X DORITA DE BONANZA SOCIEDAD MINERA RELIQUIAS . 25/08/195

o NUMERO DOS SAC D.M. Titulado D.L. 109 4 1.00
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DAVE HECTA
CODE CONCESSION NAME CONCESSION HOLDER TITLE/STATE REGISTE e
RED
06003810X | DORITA DE BONANZA SOCIEDAD MINERA RELIQUIAS ) 25/08/195
o DORITADESO e D.M. Titulado D.L. 109 ; 4.99
06000598X | LuiLia SOCIEDAD MINERA RELIQUIAS | | 1 Titulado D.L. 108 18/07/194 L
o1 SAC. 6
06009145X | DURANGO I SOCAVON SOCIEDAD MINERARELIQUIAS =1 p.m. Titulado D.L. 109 12/08/ 1z 2.00
00000154X | EL ALCAZAR SOCIEDAD MINERARELIQUIAS 1 b M. Titulado D.L. 109 1/02/1937 8.02
010165004 EL CID CAMPEADOR SOCIEDAD Mé'\fng RELIQUIAS | b ;1 Titulado D.L. 708 1/06/2004 153.78
oeoo(())fux EL CLAVO SOCIEDAD oA RELIQUIAS | b M. Titulado D.L. 109 7/09/1924 2.00
00000631X | ELIZABETH SOCIEDAD MINERARELIQUIAS 1 b m. Titulado D.L. 109 5/01/1979 11.32
06008f53x ELSA SOCIEDAD M RA RELIQUIAS | b\t Titulado D.L. 109 1/02/1937 3.99
08000831Y | copn SOCIEDAD MINERARELIQUIAS | oo o 20/06/195 2551
01 SAC. 8
06007513X | Ermia 1A SOCIEDAD MINERARELIQUIAS | oo 30/09/198 .
01 SAC. 0
0B007514X | Cymin oo SOCIEDAD MINERARELIQUIAS | [ o 30/09/198 208
o1 SAC. 0
08007515X | Ermia sRA SOCIEDAD MINERA RELIQUIAS | [ v 1o = o 30/09/198 o0
01 SAC. 0
06007516X | Ermin47a SOCIEDAD MINERARELIQUIAS | o oo 30/09/198 o0
01 SAC. 0
0B007SL7X | Cymin o7a SOCIEDAD MINERARELIQUIAS | o\ oo 30/09/198 00
o1 SAC. 0
06007518X | frrin 67A SOCIEDAD MINERA RELIQUIAS | [ i 1o = o 30/09/198 .
01 SAC. 0
08007519X | prmnir 7iin SOCIEDAD MINERARELIQUIAS | o oo 30/09/198 s
01 SAC. 0
06003423X | rnorito SOCIEDAD MINERARELIQUIAS | o o 13/08/195 7305
01 SAC. 7
06°0§f44x ERNESTITO NUMERO DOs | SOCIEDAD MéNAEgA RELIQUIAS | b\t Titulado D.L. 109 3/10/1957 23.95
00003691X | ESTELADELUIS SOCIEDAD MINERARELIQUIAS | p M. Titulado D.L. 109 14/04/ 19 14.97
06000808Y | Corpy pnes SOCIEDAD MINERARELIQUIAS | o o o 21/11/196 200
01 SAC. 4
060031696X ESTELA NUMERO DOS SOCIEDAD MgNAEEA RELIQUIAS | b ;1 Titulado D.L. 109 14/04/ 193 4.99
0B004959X | Corer ia SOCIEDAD MINERARELIQUIAS | o oo 21/11/196 18
01 S.AC. 4
0B00039IX | criomin SOCIEDAD MINERARELIQUIAS | o\ oo 19/12/193 208
01 SAC. 5
oeooglsgzx FLORENCIA CAROLINA SOCIEDAD MgNAEEA RELIQUIAS | b ;1 Titulado D.L. 109 14/04/ 193 7.98
06000809Y | - om0 SOCIEDAD MINERARELIQUIAS | o oo 14/11/196 17963
01 SAC. 5
00000965X | FrAGATA SOCIEDAD MINERARELIQUIAS | p.m. Titulado D.L. 109 2/06/1947 17.96
00000678X | cENOVA SOCIEDAD MINERARELIQUIAS 1 b M. Titulado D.L. 109 411211947 0.85
05003583X | G10c0NDA SOCIEDAD MINERARELIQUIAS | 5\t Titiado DL 109 23/06/192 o0
00003145X | GLADYS DE CAUDALOsA | SOCIEDADMINERARELIQUIAS | b w1 Titulado D.L. 109 3/10/1957 2.00
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DAVE HECTA
CODE CONCESSION NAME CONCESSION HOLDER TITLE/STATE REGISTE e
RED
oeooglseex GRACIELA DE RELIQUIAS | SOCIEDAD M;’\EEA RELIQUIAS | ;1 Titulado D.L. 109 2/06/1958 3.99
06000389X | crnia SOCIEDAD MINERA RELIQUIAS | | 1 Titulado D.L. 108 19/12/193 o0
o1 SAC. 5
06000148X | oo oo SOCIEDAD MINERA RELIQUIAS | [ v 1o = o 14/08/192 200
o1 SAC. 0
oeoogfzzx HILDA SOCIEDAD M;’\EEA RELIQUIAS | ;1 Titulado D.L. 109 1/09/1937 2.00
06008f55x HITLER SOCIEDAD Mé'\ng RELIQUIAS | b ;1. Titulado D.L. 109 1/02/1937 3.99
oaoogfnv HOACACHINA SOCIEDAD M éI\LE‘ESA RELIQUIAS | | vt Tiutado DL 100 14/01/195 019
06000223Y | IBERO PERUANO SOCIEDAD MINERA RELIQUIAS : 13/02/191
01 NUMERO DOS SAC D.M. Titulado D.L. 109 8 19.98
oeoogglox ICA SOCIEDAD ngng RELIQUIAS | b \1. Titulado D.L. 109 5/06/1937 3.99
oaoogfszx IRMA SOCIEDAD Mé“‘AEgA RELIQUIAS | b 1. Titulado D.L. 109 1/02/1937 2.00
0B003164X | |1 ANAYOC SOCIEDAD MINERARELIQUIAS | oo 25/07/195 642
01 SAC. 6
010353104 JIMENA DE VIVAR SOCIEDAD Mg\ng RELIQUIAS | b M1 Titulado D.L. 708 8/11/2004 200.00
08000823Y | \orcr Luis SOCIEDAD MINERA RELIQUIAS | [ v 1o = o 271041196 o0
01 S.A.C. 4
OGOOSEOSY JULIO CESAR SOCIEDAD MéNAE(F;A RELIQUIAS | b\t Titulado D.L. 109 9/09/1937 2.00
08000597X | 1 ia SOCIEDAD MINERARELIQUIAS | o o 18/07/194 05
01 SAC. 6
oeoo(())lex LA CANDELARIA SOCIEDAD MéNAEgA RELIQUIAS | b\t Titulado D.L. 109 4/06/1902 3.99
0B003559X | | » L\mANe2 SOCIEDAD MINERARELIQUIAS | o oo 22/05/195 1510
o1 SAC. 8
06003562X | | » L imanes SOCIEDAD MINERARELIQUIAS | o o 22/05/195 2604
01 SAC. 8
08003564X | | » LiRANG SOCIEDAD MINERA RELIQUIAS | [ i 1o = oo 22/05/195 20,96
o1 SAC. 8
oeoogggsx LA MADONA SOCIEDAD MgNAEgA RELIQUIAS | b M. Titulado D.L. 109 1/10/1918 6.00
0B006618X | | A perips SOCIEDAD MINERARELIQUIAS | o o o 28/12/197 006
01 SAC. 8
oeooglszsx LA PERLA 2 SOCIEDAD MgNAEEA RELIQUIAS | b ;1 Titulado D.L. 109 5/01/1979 12.00
06008515\( LA PERSEGUIDA SOCIEDAD M;NAEEA RELIQUIAS | 1 ;1 Titulado D.L. 109 19/08/ 188 157
010021301 LA TINKA 2 SOCIEDAD MéNAEgA RELIQUIAS | 1 ;1 Titulado D.L. 708 17104/ 202 1000.00
010034801 LA TINKITA SOCIEDAD MgNAEEA RELIQUIAS | 1 ;1 Titulado D.L. 708 2/05/2001 61.95
0B003578X | | nUrA SOCIEDAD MINERARELIQUIAS | o oo 20/06/195 00
o1 SAC. 8
10078907 LIRA DE PLATA 10 SOCIEDAD Mé'\ng RELIQUIAS | b ;1 Titulado D.L. 708 1101/ 203 2.99
10079007 LIRA DE PLATA 11 SOCIEDAD MgNAEEA RELIQUIAS | b ;1 Titulado D.L. 708 11/01/ 20(7) 4.10
10079207 LIRA DE PLATA 13 SOCIEDAD Mé'\fEA RELIQUIAS | b \1 Titulado D.L. 708 1101/ 203 6.69
10079507 LIRA DE PLATA 16 SOCIEDAD Mé'\ng RELIQUIAS | b ;1 Titulado D.L. 708 1101/ 203 20.00
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DAVE HECTA
CODE CONCESSION NAME CONCESSION HOLDER TITLE/STATE REGISTE e
RED
10079707 LIRA DE PLATA 18 SOCIEDAD M;’\EEA RELIQUIAS | b ;1 Titulado D.L. 708 11/01/ 20(7) 10.00
10079807 LIRA DE PLATA 19 SOCIEDAD MéNAEEA RELIQUIAS | b 1. Titulado D.L. 708 1101/ 203 40.00
10078207 LIRA DE PLATA 3 SOCIEDAD MéNAEgA RELIQUIAS | 1 ;1 Titulado D.L. 708 1101/ 203 23.95
10077307 LIRA DE PLATA 33 SOCIEDAD M;’\EEA RELIQUIAS | b ;1 Titulado D.L. 708 11/01/ 20(7) 27.42
10077407 LIRA DE PLATA 34 SOCIEDAD Mé'\ng RELIQUIAS | b ;1 Titulado D.L. 708 1101/ 202 74.28
10077507 LIRA DE PLATA 35 SOCIEDAD M;“‘AESA RELIQUIAS | 1 \1 Titulado D.L. 708 1101/ 203 7.92
10078407 LIRA DE PLATA 5 SOCIEDAD Mg\ng RELIQUIAS | b \1 Titulado D.L. 708 1101/ 20(; 11.99
10078507 LIRA DE PLATA 6 SOCIEDAD ngng RELIQUIAS | b ;1. Titulado D.L. 708 1101/ 203 340.79
10078607 LIRA DE PLATA 7 SOCIEDAD M;“‘AESA RELIQUIAS | 1 \1 Titulado D.L. 708 1101/ 203 164,51
10078807 LIRA DE PLATA 9 SOCIEDAD M;“'AESA RELIQUIAS | b \1 Titulado D.L. 708 1101/ 20 64.87
oeooglsnx | OPEZCOCHA SOCIEDAD M g\llo\EgA RELIQUIAS | | 1 Tiutado DL 100 31/08/19{; 7135
06000698X | | o ANGELES SOCIEDAD MINERA RELIQUIAS | [ v 1o = o 21/07/194 200
o1 SAC. 8
010023403 LOS POETAS 1 SOCIEDAD MéNAE(F;A RELIQUIAS | b M. Titulado D.L. 708 5/02/2003 900.00
010023303 LOS POETAS 2 SOCIEDAD Mg\ng RELIQUIAS | b ;1. Titulado D.L. 708 5/02/2003 600.00
010074519 LOS POETAS 2019 1 SOCIEDAD MéNAEgA RELIQUIAS | b\t Titulado D.L. 708 5/04/2019 500.00
10010522 LOS POETAS 2022 2 OBANSALC. D.M. Titulado D.L. 708 4/01/2022 200.00
10010422 LOS POETAS 2022 TRES OBANSALC. D.M. Titulado D.L. 708 4/01/2022 800.00
06003689X | | Lorira SOCIEDAD MINERARELIQUIAS | o oo 14/04/195 o0
01 SAC. 9
06000388X | | Lorio SOCIEDAD MINERARELIQUIAS | o o 19/12/193 208
01 SAC. 5
060081503Y LUREN SOCIEDAD Mg\ng RELIQUIAS | 1 ;1 Titulado D.L. 109 711/1941 462
060081677X MACACONA SOCIEDAD M;NAEEA RELIQUIAS | 1 \1 Titulado D.L. 109 411211947 1.05
oeooosfegx MARAVILLA SOCIEDAD MéNAEgA RELIQUIAS | b ;1 Titulado D.L. 109 2/06/1958 2.79
08003613X | \1accei A SOCIEDAD MINERA RELIQUIAS | [ v qooo = o 28/08/195 o0
01 SAC. 8
08000022X | poroo o SOCIEDAD MINERARELIQUIAS | o oo 16/08/192 00
02 S.AC. 4
oeooosflsx ARIA DEL CARMEN SOCIEDAD M éNAEgA RELIQUIAS | 0 vt Tiutado DL 100 28/08/192 o0
osoooslslzx ARIA DEL PILAR SOCIEDAD M él\E(F;A RELIQUIAS | o oo oo 28/08/192 200
oeoogfegx MARIA MADONA SOCIEDAD M ér\f(F:eA RELIQUIAS | oo oo 1o 23/07/192 65
06003622X | \iaciann SOCIEDAD MINERA RELIQUIAS | [ v qoe o o 22/09/195 6.0
01 SAC. 8
06003586X | \oaco SOCIEDAD MINERA RELIQUIAS | [ qoeo = o 23/06/195 200
01 SAC. 8
oeoogfszx MATILDE SOCIEDAD M ér\f(F:eA RELIQUIAS | oo oo 1o 11/12/192 1108
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DAL= HECTA
CODE CONCESSION NAME CONCESSION HOLDER TITLE/STATE REGISTE e

010010206 | MENINA 1 SOCIEDAD MINERARELIQUIAS 1 b m. Titulado D.L. 708 3/01/2006 2.00
010011106 MENINA 10 SOCIEDAD MINERARELIQUIAS =1 b m. Titulado D.L. 708 3/01/2006 1.04
010011206 | MENINA 11 SOCIEDAD MINERARELIQUIAS | p.m. Titulado D.L. 708 3/01/2006 3.95
010011306 | MENINA 12 SOCIEDAD MINERARELIQUIAS 1 b m. Titulado D.L. 708 3/01/2006 6.11
010011406 MENINA 13 SOCIEDAD MINERARELIQUIAS =1 p.m. Titulado D.L. 708 3/01/2006 14.72
010011506 MENINA 14 SOCIEDAD NP RELIQUIAS | 1 M. Titulado D.L. 708 3/01/2006 4.00
010011606 MENINA 15 SOCIEDAD Mgfgf“ RELIQUIAS | b M. Titulado D.L. 708 3/01/2006 12.00
010011706 MENINA 16 SOCIEDAD MINERARELIQUIAS =1 b M. Titulado D.L. 708 3/01/2006 7.95
010011806 MENINA 17 SOCIEDAD NP RELIQUIAS | 1 M. Titulado D.L. 708 3/01/2006 9.90
010011906 MENINA 18 SOCIEDAD MS"T\'AEEA RELIQUIAS | b M. Titulado D.L. 708 3/01/2006 2.00
010145106 | MENINA 19 SOCIEDAD MINERARELIQUIAS =1 b M. Titulado D.L. 708 21/03/200 22.45
010010306 MENINA 2 SOCIEDAD oA RELIQUIAS | b M. Titulado D.L. 708 3/01/2006 2.00
010012106 | MENINA 20 SOCIEDAD MINERARELIQUIAS 1 p M. Titulado D.L. 708 3101/2006 17.92
010012206 MENINA 21 SOCIEDAD MINERARELIQUIAS =1 b M. Titulado D.L. 708 3/01/2006 5.99
010012306 MENINA 22 SOCIEDAD oA RELIQUIAS | b M. Titulado D.L. 708 3/01/2006 600.00
010091806 | MENINA 23 SOCIEDAD MINERARELIQUIAS 1 p M. Titulado D.L. 708 2riona0 400.00
010010406 MENINA 3 SOCIEDAD MINERARELIQUIAS =1 b M. Titulado D.L. 708 3/01/2006 0.37
010010506 MENINA 4 SOCIEDAD oA RELIQUIAS | b M. Titulado D.L. 708 3/01/2006 40.00
010010606 MENINA 5 SOCIEDAD MINERARELIQUIAS =1 b M. Titulado D.L. 708 3/01/2006 66.00
010010706 MENINA 6 SOCIEDAD MINERARELIQUIAS =1 b M. Titulado D.L. 708 3/01/2006 8.86
010010806 MENINA 7 SOCIEDAD A RELIQUIAS | b M. Titulado D.L. 708 3/01/2006 10.94
010010906 MENINA 8 SOCIEDAD MINERARELIQUIAS =1 b M. Titulado D.L. 708 3/01/2006 7.83
010011006 MENINA 9 SOCIEDAD MINERARELIQUIAS =1 b M. Titulado D.L. 708 3/01/2006 2.00
08000393X | et v saca SOCIEDAD MINERA RELIQUIAS | &\t Titiado D L. 109 19712193 200
06000150X | mEXICO SOCIEDAD MINERARELIQUIAS | p M. Titulado D.L. 109 8/11/1920 2.00
0600011X | miGuELITO SOCIEDAD MINERARELIQUIAS | p.m. Titulado D.L. 109 1/02/1937 2.00
08000L43X | 1onTERREY SOCIEDAD MINERA RELIQUIAS | &, Titiado D L. 109 3WOTLS2 200
06000910% | musSOLINI SOCIEDAD MINERARELIQUIAS =1 b M. Titulado D.L. 109 1/08/1924 5.99
05008619X |\ ancy SOCIEDAD MINERARELIQUIAS | 5\t Titiado DL 109 281127197 1005
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DAVE HECTA
CODE CONCESSION NAME CONCESSION HOLDER TITLE/STATE REGISTE e
RED
NEGRITA NUMERO SOCIEDAD MINERA RELIQUIAS :
010024607 NoRTY e D.M. Titulado D.L. 708 3/01/2007 1000.00
010024807 NEGRITA NUMERO DOS SOCIEDAD MéNAEEA RELIQUIAS | b 1. Titulado D.L. 708 3/01/2007 1000.00
010024907 NEGRITA NUMERO UNO SOCIEDAD MINERARELIQUIAS =1 p.m. Titulado D.L. 708 3/01/2007 1000.00
10459395 NIRIO JESUS 1 SOCIEDAD MINERARELIQUIAS 1 b m. Titulado D.L. 708 2/01/1995 600.00
10459195 NIRIO JESUS 4 SOCIEDAD Mé'\ng RELIQUIAS | b ;1 Titulado D.L. 708 2/01/1995 400.00
oeoogfzox NOVEDAD SOCIEDAD oA RELIQUIAS | b M. Titulado D.L. 109 411211979 2.00
00007021X | NOVEDAD Ne1 SOCIEDAD MINERARELIQUIAS 1 b m. Titulado D.L. 109 411211979 1.01
06003611X | o0iia SOCIEDAD MINERA RELIQUIAS | [ vt ieoie = 100 28/08/195 L8
01 SAC. 8
06008182“ ODILIAN® 1 SOCIEDAD Mé“‘AEgA RELIQUIAS | b 1. Titulado D.L. 109 9/05/1967 202
06003597X | orepin SOCIEDAD MINERARELIQUIAS | oo 30/06/195 o0
01 SAC. 8
06003570X | OLGUITA DE SOCIEDAD MINERA RELIQUIAS .
01 CAUDALOSA SAC. D.M. Titulado D.L. 109 2/06/1958 1.66
08003572X | pacre o SOCIEDAD MINERA RELIQUIAS | [ v 1o = o 13/06/195 200
01 SAC. 8
0B00028IX | or i NITA SOCIEDAD MINERARELIQUIAS | o oo 11/10/192 .
01 SAC. 3
06000394X | oo\ o1 e SOCIEDAD MINERARELIQUIAS | o o 19/12/193 o8
01 SAC. 5
06000395X | pror SOCIEDAD MINERA RELIQUIAS | [ i 1o = o 10/12/193 o 00
01 SAC. 5
oeoogfzgx PERLA3 SOCIEDAD Mé“'AE(F;A RELIQUIAS | b M. Titulado D.L. 109 5/01/1979 18.00
0B006617X | oori na SOCIEDAD MINERARELIQUIAS | o o 28/12/197 1509
01 SAC. 8
08000294X | prro SOCIEDAD MINERA RELIQUIAS | [ i 1o = o 26/10/192 008
01 SAC. 3
0B003596X | povio o SOCIEDAD MINERARELIQUIAS | o oo 30/06/195 208
01 SAC. 8
0B000437X | por PN CAYO SOCIEDAD MINERARELIQUIAS | o o o 17/12/193 008
01 SAC. 6
060081149X POTOSI SOCIEDAD MgNAEEA RELIQUIAS | b\t Titulado D.L. 109 8/11/1920 2.00
08004834X | 5676 chico SOCIEDAD MINERA RELIQUIAS | &\t Titiado D L. 109 17I01/1%8 o0
08004883X | 5676 Grico UNO SOCIEDAD MINERA RELIQUIAS | &\t Titiago 0 L. 109 20/02/192 e
08000218Y | poo mico SOCIEDAD MINERA RELIQUIAS | [ v qooo = o 10/03/195 o
03 SAC. 1
06003585X | U ito SOCIEDAD MINERARELIQUIAS | o oo 23/06/195 o8
o1 SAC. 8
00000875X | Recco SOCIEDAD MINERARELIQUIAS =1 p.m. Titulado D.L. 109 411211947 2.00
10010922 RELIQUIAS 2022 UNO OBANSALC. D.M. Titulado D.L. 708 4/01/2022 500.00
08000463X | pcoare SOCIEDAD MINERA RELIQUIAS | [ qoeo = o 27/03/193 200
01 SAC. 7
08000310X | g6 CASTRINA SOCIEDAD MINERARELIQUIAS | 5\t Titiado DL 109 20/06/19; a3
06003595X | RICARDO PALMA SOCIEDAD MINERA RELIQUIAS | D.M. Titulado D.L. 109 30/06/195 59.65
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DAVE HECTA
CODE CONCESSION NAME CONCESSION HOLDER TITLE/STATE REGISTE e
RED
o1 SAC. 8
08003172X | Rosa AMANDA SOCIEDAD MINERA RELIQUIAS | &\t Titiado D L. 109 15/06/193 37
06003773X | ROSA AMANDA NUMERO SOCIEDAD MINERA RELIQUIAS | | 1 Titulado D.L. 108 15/06/195 37
o1 UNO SAC. 9
05000827 | g5 DE BONANZA SOCIEDAD MINERARELIQUIAS | 5\t Titiado DL 109 30/11/192 Sl
06004%65X" | ROSA DE BONANZA N1 SOCIEDAD MINERARELIQUIAS 1 b M. Titulado D.L. 109 3011 1 34.93
05004957X | 205 DE BONANZA N3 SOCIEDAD MINERARELIQUIAS | 5\t Titiado DL 109 30/11/192 2.0
06000600X | ~ocira SOCIEDAD MINERARELIQUIAS | o oo 18/07/194 016
01 SAC. 6
oeoogfzzx SACA SI PUEDES SOCIEDAD Mg\ng RELIQUIAS | b ;1. Titulado D.L. 109 3/05/1886 4.5
06000021X | SACA SI PUEDES SOCIEDAD MINERA RELIQUIAS . 11/08/192
02 SEGUNDA SAC. D.M. Titulado D.L. 109 4 1.30
06000024X | oA AGUSTIN SOCIEDAD MINERARELIQUIAS | o o oo o 16/08/192 00
01 S.A.C. 4
010104709 SAN GENARO 005 SOCIEDAD Mé“'AEgA RELIQUIAS | b ;1. Titulado D.L. 708 2/04/2009 2058
06000020Y | SAN PEDRO Y SOCAVON SOCIEDAD MINERA RELIQUIAS . 25/06/188
o1 CRUCERO SAC. D.M. Titulado D.L. 109 6 8.37
060081510Y SANTA MARGARITA SOCIEDAD oA RELIQUIAS | b\t Titulado D.L. 109 711/1941 3.92
oeoogfzex SANTA ROSA SOCIEDAD Mé“'AE(F;A RELIQUIAS | b M. Titulado D.L. 109 9/09/1937 3.99
08000796 |5 anra ROSALIA SOCIEDAD MINERA RELIQUIAS | &\t Titiago 0 L. 109 17/01/192 507
oeoogfsex SANTA TERESITA SOCIEDAD Mé“'AEgA RELIQUIAS | b\t Titulado D.L. 109 2/06/1947 9.98
000035923 | SANTOS CHOCANO SOCIEDAD MINERARELIQUIAS 1 b m. Titulado D.L. 109 30/06/ o 37.91
00003502X 1 sILVIA DE CAUDALOSA SOCIEDAD MINERARELIQUIAS =1 b M. Titulado D.L. 109 7/07/1958 1.00
010302021 SMR 28 SOCIEDAD MgNAEgA RELIQUIAS | b ;1 Titulado D.L. 708 14712/ Zoi 1000.00
10105023 VR4 SOCIEDAD MINERA RELIQUIAS D.M. en Tramite D.L. 210512003 20000
SAC. 708
10106023 MR 50 SOCIEDAD MINERA RELIQUIAS D.M. en Tramite D.L. 20812003 10000
SAC. 708
010301821 SMRO5 SOCIEDAD MgNAEEA RELIQUIAS | 1 ;1 Titulado D.L. 708 14112/ Zoi 700.00
010300821 | SMRO6 SOCIEDAD MINERARELIQUIAS =1 b M. Titulado D.L. 708 14121202 500.00
010302221 SMRO7 SOCIEDAD MéNAEgA RELIQUIAS | 1 ;1 Titulado D.L. 708 14712/ Zoi 700.00
010302121 SMR08 SOCIEDAD MgNAEEA RELIQUIAS | 1 ;1. Titulado D.L. 708 14112/ Zoi 400.00
010302421 SMR09 SOCIEDAD Mé'\fEA RELIQUIAS | b \1 Titulado D.L. 708 14712/ Zoi 600.00
010301921 SMR10 SOCIEDAD MINERARELIQUIAS =1 p.m. Titulado D.L. 708 14712/ 20 200.00
010301221 SMR11 SOCIEDAD MINERARELIQUIAS 1 b m. Titulado D.L. 708 14112/ 202 1000.00
010301121 SMR12 SOCIEDAD Mé'\fEA RELIQUIAS | b \1 Titulado D.L. 708 14712/ Zoi 1000.00
010301021 | SMR13 SOCIEDAD MINERA RELIQUIAS | D.M. Titulado D.L. 708 14/12/202 400.00
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DAVE HECTA
CODE CONCESSION NAME CONCESSION HOLDER TITLE/STATE REGISTE e
RED
SAC. 1
010301721 SMR14 SOCIEDAD M;’\EEA RELIQUIAS | b ;1 Titulado D.L. 708 14112/, Zoi 600.00
010010322 SMR27 SOCIEDAD MéNAEEA RELIQUIAS | b 1. Titulado D.L. 708 4/01/2022 300.00
06002704X | <0/ bE 1A SOCIEDAD MINERA RELIQUIAS | [ v 1o = o 17/12/195 600

o1 SAC. 4
06003601X | TERESA DE SOCIEDAD MINERA RELIQUIAS )

o O REVNA e D.M. Titulado D.L. 109 7/07/1958 2.00
oeoogfow TIRANA SOCIEDAD ngng RELIQUIAS | b ;1. Titulado D.L. 109 8/08/1924 419
06002706X | Tommo SOCIEDAD MINERARELIQUIAS | o oo o 17/12/195 209

01 S.A.C. 4
06000144X | T ormEoN SOCIEDAD MINERARELIQUIAS | oo o 31/07/192 00

o1 SAC. 0
08000094Y | \icromin SOCIEDAD MINERA RELIQUIAS | | ' Titu1d0 L. 108 19/09/190 2.0

01 SAC. 6
oeoo(())fmx VISTA ALEGRE SOCIEDAD MS"’\‘AEEA RELIQUIAS | 1 \1 Titulado D.L. 109 18/07/ 19‘6" 0.28
06000190Y | VULCANO NUMERO SOCIEDAD MINERA RELIQUIAS : 13/02/191

o A e D.M. Titulado D.L. 109 : 11.99
oeoogfzox YOLANDA SOCIEDAD M;NAEEA RELIQUIAS | 1 ;1 Titulado D.L. 109 1/09/1937 2.00
oeooggwx ZANDALIA SOCIEDAD MéNAEgA RELIQUIAS | b\t Titulado D.L. 109 9/09/1937 3.99
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Figure 4.2 Reliquias concession block and political boundaries. Source: SMR and INGEMMET (2023)

4.3 Surface Rights

In Peru, the surface property belongs to a natural or legal person or the State. The natural
resources found below the surface properties belong to the State, which grants exploration
and exploitation rights through mining concessions. The titleholder of a mining concession
must reach an agreement with the surface owner or request a mining easement before
commencing mining activities.

The Reliquias Block is located on the surface properties of the Sallcca Santa Ana community,
composed of six annexes, and the Castrovirreyna community, composed of seven annexes.
Figure 4.3 shows the main SMR prospects within the communities in the Reliquias Block.
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Figure 4.3 Location of community boundaries and corresponding surface
mining concession block. Source: SMR

Figure 4.4 shows the surface right owners in the Reliquias block where the Reliquias Mine is located.

rights across the Reliquias
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Figure 4.4 Location of existing population centers and the limits of the annexes in the areas near the

Reliquias Mine. Source: SMR.

Sociedad Minera Reliquias signed an agreement for the use of surface properties from January
2024 and for 20 years with the Community of Castrovirreyna (Pacococha annex), by which
SMR has received approval from the community to carry out surface exploration activities,
development mining (underground mining works), construction of tailings disposal facilities
and concentrator plant, waste disposal facilities.

4.4 Environmental and Social Aspects

SMR strictly complies with the Environmental Regulations and Standards established in
Peruvian Law and has clearly defined social management guidelines. During the year 2023,
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SMR has carried out different activities in the social aspect and mainly in the annexes or
population centers that have direct influence with the Reliquias Mine and Caudalosa Mine.
These activities are summarized in carrying out projects, agreements and technical assistance
which are detailed below continuation:

e SMR has carried out guidance and technical assistance activities for the Preparation of
the Community Development Plan (PDC) of the communities of Sallca Santa Ana and
Castrovirreyna with the objective of identifying projects that generate sustainable
development for the communities, in addition they have evaluated the various sources
of economic financing for the execution of the various projects identified in the
communities.

e Inthe Caudalosa Grande annex, a technical-economic evaluation of the drinking water
system was developed so that it is continuous, permanent and of quality for human
consumption.

® Together with the Santa Ana health center, SMR provides medical care to the students
of the Caudalosa Grande annex and comprehensive medical care to the population of
the Santa Rosa annex.

® SMR provided technical assistance in the repair of the electrical system of the
Caudalosa Grande annex school.

e Technical, economic, and logistical support in the cultural, artistic and festivities
activities of the different annexes surrounding the Reliquias Mine.

4.5 Royalties and Economic Agreements

Sociedad Minera Reliquias owns 100% of the mining concessions of the Reliquias Block. In
addition, it has no royalty commitments or economic agreements with public or private
companies.

In Peru, mining companies pay a mining activity tax ranging from 29.5% to 31.5%, which varies
according to operating profit, tax on distributed dividends, and workers profit sharing scheme
(8%).

Law N° 29788 (Mining Royalties Law) states that mining companies that do not have a tax
stability agreement are obliged to pay a royalty calculated on the quarterly operating profit
with rates ranging from 1% to 12%. When the estimated value of the operating profit is less
than 1% of sales, an ad valorem payment of 1% is due.

The exceptional mining tax is calculated like royalties and varies between 2% and 8.4%,
depending on the operating profit. The value of the special mining tax paid is considered an
expense for income tax purposes.

In section 20, the aspects of environmental studies, permits and social or community impact
are described and detailed more precisely.
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4.6 Significant Factors and Risks

The author of this section declares that, according to the information provided by SMR and
the scope of this report, he states that he is not aware of any environmental liabilities, other
risks, or significant factors that could affect the exploration work and the eventual start of
mining operations including. The author also adds that the agreement signed with the
Castrovirreyna community for the use of surface properties in the Pacococha annex marks an
important milestone to accelerate the decision to grant permission for the use of surface
properties in the annexes of the Sallcca Santa Ana community.

4.7 Review of General Mining Law in Peru

The Ministry of Energy and Mines of Peru is the principal governmental body responsible for
regulating and managing the energy and mining sectors. Mining activities are defined and
regulated through the General Mining Law of Peru, approved by the Peruvian Congress in
1992. Reconnaissance, prospecting, exploration, exploitation (mining), general labor,
processing, commercialization, transport, and storage outside a mining facility are the mining
activities defined under the General Mining Law.

The General Mining Law of Peru defines and regulates different categories of mining activities
according to the stage of development (i.e., prospecting, exploitation, processing, and
marketing) and establishes the type of concession to be awarded according to the
corresponding activity:

a) Mining Concessions: The holder has the right to explore and exploit the natural
resources that lie underneath the subsoil.

b) Beneficiation Concessions: Grant